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Notice Regarding Differences Between the Full-Year Non-Consolidated Results  

for the Year Ended March 31, 2021 and Results for the Previous Year 

 

CHORI CO., LTD. (“the Company”) today announced that differences have arisen between the full-year non-consolidated 

business results for the year ended March 31, 2021 and the results for the previous year. 

 

1. Differences between the Full-Year Non-Consolidated Business Results for the Year Ended March 31, 2021 and Results for 

the Previous Year (Current Year: April 1, 2020 to March 31, 2021) 

 Net sales 
Operating 
income 

Ordinary 
income 

Net income 
attributable to 

owners of the parent 

Net income  
per share 

Result for the Previous Year (A) 
(For the Year Ended Mar. 31, 2020) 

Millions of yen 

147,665 
Millions of yen 

5,317 
Millions of yen 

6,442 
Millions of yen 

4,658 
Yen 

189.72 
Result for the Current Year (B) 
(For the Year Ended Mar. 31, 2021) 

121,103 5,813 2,193 95 3.87 

Amount of Change (B-A) (26,561) 496 (4,248) (4,563)  

Percentage Change (%)  9.3 (66.0) (98.0)  

Note: The Accounting Standard for Revenue Recognition (ASBJ Statement No. 29, issued on March 30, 2018) and 

Implementation Guidance on Accounting Standard for Revenue Recognition (ASBJ Guidance No. 30, issued on March 

30, 2018) have been adopted from the beginning of the year ended March 31, 2021. Consequently, the percentage 

change against net sales in the year ended March 31, 2020, before the standard and related guidance were applied, has 

not been stated. 

 

2. Reasons for Differences 

Net sales fell below the previous year’s result due to stagnant global economic activity in connection with the spread of 

COVID-19, in addition to a negative impact of 8,485 million yen on net sales due to the adoption of the Accounting Standard 

for Revenue Recognition, etc. On the profit front, earnings capabilities in the core business recovered owing to progress on 

reducing controllable costs. Consequently, operating income surpassed the previous year’s result.  

In the consolidated financial statements for the fourth quarter of the year ended March 31, 2021, Tohcho Co., Limited, a 

consolidated subsidiary of the Company, recorded an additional provision of allowance for doubtful accounts for accounts 

receivable from a customer, specifically the Chengxing Group of China. This had the effect of worsening Tohcho Co., 

Limited’s financial condition, so the Company recorded a provision of allowance for doubtful accounts of 5,114 million yen 

in relation to loans receivable made to Tohcho Co., Limited under non-operating expenses in the non-consolidated financial 

statements for the fourth quarter of the year ended March 31, 2021. As a result, ordinary income and net income fell below 

the previous year’s results. Together with this notice, please refer to “Notice Regarding Differences Between the Full-Year 

Business Results Forecast and Results for the Year Ended March 31, 2021 and the Recording of an Additional Provision of 

Allowance for Doubtful Accounts” announced today. 
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3. Impact on Consolidated Business Results 

The provision of allowance for doubtful accounts for Tohcho Co., Limited, a consolidated subsidiary of the Company, 

described in 2. above will be eliminated in the consolidated financial statements. Consequently, there will be no impact on 

consolidated profit or loss. 


